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Universität, Große Aula
Geschwister-Scholl-Platz 1
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BROTZEIT-SEMINAREBROWN BAG SEMINARS

COFFEE SHOP
COFFEE SHOP

Mittwoch, 19. November, 15:00 - 16:00 Uhr
Library of the Seminar for Comparative Economics 
Akademiestr. 1/III

All members and guests of 
the department are welcome

Internal Seminar of the CESifo Group
Montag, 17. November, 12:00 - 13:00 Uhr
Schackstr. 4/II, Raum 207

Martin Schlotter
“The effect of decision makers' political leaning on 
kindergarten attendance - difference-in-differences 

evidence from German municipalities”

ifo Lunchtime Seminar
Mittwoch, 19. November, 12:00 - 13:30 Uhr
Poschingerstr. 5, Ludwig-Erhard-Hall

Kai Carstensen
“6-Jahresprognosen von Renditen, Volatilitäten und 

Korrelationen von Anlageklassen”

Amelie Wuppermann
“Do Teaching Practices Influence

Student Achievement”

Research Workshop “Empirical Economics”
(Winter) 
Dienstag, 18. November, 14:00 - 15:30 Uhr
Ludwigstr. 28 Rgb., Raum 026

Theory Workshop (Rady, Rees, Schmidt)
Montag, 17. November, 13:00 - 14:00 Uhr
Public Finance Library
Ludwigstr. 28/III Vgb., Raum 301

Moritz Hetzer
(ETH Zürich)

“The evolution of norms and the value
of social capital: Human altruism

and cooperation in social dilemmas”

GASTWISSENSCHAFTLER
VISITORS

CES
CES
CES
CES
CESifo

01.08. - 31.12. 
03.11. - 31.12.
06.11. - 26.11.
17.11. - 30.11.
16.11. - 30.11.

Harris Schlesinger
Christina Gathmann
Dirk Niepelt
Thomas Weiss
Christos Kotsogiannis

University of Alabama
Stanford University 
Study Center Gerzensee
University of Kansas
University of Exeter

Jörg Schiller 
(BWL Fakultät)

“Behavioral Aspects of Insurance Fraud”
Georg Gebhardt

“Public Good in Field & Lab”

MELESSA Brown Bag Seminar (Kocher)
Donnerstag, 20. November, 12:30 - 14:00 Uhr
Hörsaal M 101, Hauptgebäude

Public Economics Seminar (Haufler, Huber)
Montag, 17. November, 14:00 - 15:00 Uhr
Ludwigstr. 28/EG Rgb., Raum 024

Lars Hornuf
“Incorporating Under European Law: 

The Societas Europaea as a 
Vehicle for Legal Arbitrage”

Research Strategy Seminar
Mittwoch, 19. November, 13:30 - 15:00 Uhr
Kaulbachstr. 45, Raum 004

Piers Trepper
“Experimentation and Two-Sided Markets”
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Munich Graduate School of Economics Forschungsseminar
Research Seminar

Montag, 17. November, 15:15 - 16:45 Uhr
Johannes Voget (University of Oxford)
“Cooperation on Information Exchange and its Effect on the Presence of Tax Havens”

This paper addresses the issue of cooperation on information sharing among more than two countries. 
Predictions based on two-country models may be overly optimistic about the circumstances under which 
information exchange may develop. In fact, the European Union experienced how difficult it is to enact 
information sharing among a large group of countries. It took the EU several decades from the first proposal 
of concerted information exchange to arrive at an effective treaty network on information exchange that 
includes all European jurisdictions and their overseas dependencies. And still, the existing agreement has only 
entered into force because some jurisdictions were allowed to opt out of information exchange and resort to a 
relatively high withholding tax rate that should have the same deterring effect on tax evaders as information 
exchange. The game-theoretic model in this paper may explain why the EU Savings Tax Directive has 
become feasible now although it proved impossible a couple of years ago. In essence, a country opting not to 
share any information while other countries do implies free riding. The profitability of opting out actually 
increases in the number of countries exchanging information. There exist two – conceptually opposite – set of 
circumstances that inhibit such free riding. First, the payoffs of cooperation may be so large that sharing 
information is even more attractive than being the only free-riding tax haven. Or, alternatively, complete 
cooperation is enforced by a credible threat of all other countries to the would-be tax haven that one country 
opting out of information sharing causes all countries to stop exchanging information. In between these two 
extremes, there exists a range of circumstances under which free-riding tax havens and information sharing 
countries can coexist. On the one hand, free-riding is then more attractive to a few countries than to join the 
group of cooperating countries. On the other hand, the group of cooperating countries is also better off by 
sharing information even in the presence of free-riders than if there were no cooperation. Which of these three 
scenarios prevails depends on parameters such as the degree of capital mobility or the size of banking profits 
from hosting capital, which is linked to the amount of capital invested. Extremely mobile or immobile capital 
would provide an environment suitable to complete cooperation as explained in the former two scenarios. 
Moderate capital mobility would foster a co-existence of tax havens and information sharing countries. 
Hence, the EU Savings Tax Directive having become feasible can be explained by an increased degree of 
capital mobility due to the rise of electronic banking, non-cash payment methods, a reduction of cross-border 
transaction costs and freedom of movement across most European countries. Explicitly stating the incentives 
at work helps pointing out the importance of institutional features in the genesis of the EU Savings Tax 
Directive. The EU initiative on information exchange actually has to rely on an entire network of bilateral and 
multilateral treaties on information exchange. A "green light provision'' in these treaties ensured that all 
treaties became effective at the same time – or none would have become effective. This provision ensured 
that the threat of no cooperation at all was credible until all designated participating countries had taken the 
necessary legal steps. Otherwise, a country might have been tempted to opt out at the last moment as other 
countries had already entered into information sharing treaties. Another important feature of the EU initiative 
is the multilateral approach. According to the model in this paper, the degree of cooperation among countries 
is not predetermined in many circumstances. Several outcomes are possible. Multilateral negotiations about 
information exchange ensure a higher degree of cooperation than if countries are left to negotiate bilateral 
treaties on information exchange. The multilateral approach makes all countries better off.
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KONGRESSE – FORSCHUNGSAUFENTHALTE – EXTERNE VORTRÄGE
MEETINGS – RESEARCH VISITS – SEMINARS ABROAD

Ana Ania presented her paper “Demand Management Policies with Probability Weighting” in the Wirtschafts-
wissenschaftliches Kolloquium at the University of Hannover, November 10.

Benno Buehler presented his paper “Contracting with specialized agents” at the 23rd Congress of the European 
Economic Association in Milan, August 30 and his paper “Do international roaming alliances harm consumers?” at the 
Conference of the European Association for Research in Industrial Economics (EARIE) in Toulouse, September 6.

Martin Kocher presented his paper “Inter-group competition and principal agent games: the effect of a competitive 
market on reciprocal interaction in groups” (joint with Stephan Kroll, Tamar Kugler and Matthias Sutter) in the VWL-
Forschungsseminar at the University of Bayreuth, November 5.

Silke Übelmesser presented her paper “Financing Higher Education and Mobility” (joint with Gabrielle Demange and 
Robert Fenge) at the University of Osnabrück, November 4.

Ludger Wößmann presented his paper “Fundamental Determinants of School Efficiency and Equity: German States 
as a Microcosm for OECD Countries” at the meeting of the European Economic Association in Milan and at the 
meeting of the Verein für Socialpolitik in Graz. He presented his paper “Luther and the Girls: Religious Denomination 
and the Female Education Gap in 19th Century Prussia” (joint with Sascha Becker) at the Econometric Society Europe 
Meeting in Milan and at the meeting of the European Association of Labour Economists in Amsterdam. He presented 
his paper “Every Catholic Child in a Catholic School: Historical Resistance to State Schooling, Contemporary Private 
Competition, and Student Achievement across Countries” (joint with Martin West) at the Institute for Advanced 
Studies (IHS) in Vienna and the paper “Was Weber Wrong? A Human Capital Theory of Protestant Economic 
History” (joint with Sascha Becker) at the Max Planck Institute for Human Development in Berlin. Among many other 
occasions, he gave a presentation on “Letzte Chance für gute Schulen: Die 12 großen Irrtümer und was wir wirklich 
ändern müssen” at the Berlin Lunchtime Meeting of IZA, DIW and CEPR. 

VERSCHIEDENES
MISCELLANEOUS

SFB-TR 15 Conference on Strategic Information Acquisition and Transmission 
Friday 21 and Saturday 22 November, CESifo Conference Center. Organisers: Paul Heidhues (Bonn) and Sven 
Rady. Program available at
http://www.dynmod.vwl.uni-muenchen.de/aktuelles/news/strategicinfo.html.
Please contact Sven Rady if you wish to attend. 

http://www.dynmod.vwl.uni-muenchen.de/aktuelles/news/strategicinfo.html

